
 
 
                               Ref: MIFL/BSE/FINANCIAL RESULTS/MARCH-Q4/2026 
Date: 29th May, 2026 
 

To,  
Department of Corporate Services,  
BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai-400 001.  
 

Scrip Code: 537800 
Script ID: MANGIND 
 

Sub: Submission of Audited Standalone Financial Results of the Company for the Fourth Quarter and Year ended 
31st March, 2026. 

Listing Regulation: Regulation 33 & all other applicable Regulations, if any, of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements), Regulations, 2015, as amended from time to time. 

Dear Sir / Madam, 
 

The Board of Directors of the Company at its meeting held today, i.e Friday, 29th May, 2026 has considered and 
approved the Audited Standalone Financial Results of the Company for the Fourth Quarter and Year ended 31st March, 
2026. 
 

In relation to the aforesaid, please find enclosed the following documents: 
 

a) Independent Auditors Report of the Statutory Auditors of the Company on the aforesaid Audited Financial 
Results (Standalone); 

b) Statements showing the Audited Financial results (Standalone) of the Company for the fourth quarter and 
financial year ended on March 31, 2026;and 

c) Declaration duly signed by the Chief Financial Officer of the Company stating that the Statutory Auditors of 
the Company issued an Audit Report with a qualified opinion on the Standalone Audited Financial Results of 
the Company for the fourth quarter and financial year ended 31st March, 2026 is attached for your ready 
reference. 

 

 

The same is also available on the Company's website at www.miflindia.com 
 

The meeting commenced at 18:30 P.M. (IST) and concluded at 20:30 P.M. (IST) 
 

Kindly take on record the above information. 
 
Thanking You.  
 

Yours Faithfully 
For Mangalam Industrial Finance Limited 
 

 
Arun Pillai 
Chief Financial Officer 



















 
 
 

 

 
Statement of Impact of Audit Qualifications for the financial year ended March 31, 2026 

(Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016 

 

 
 
 
 
I. 

 
 
Sr. 
No. 

 
 
Particulars 

Audited Figures 
(as reported before 
adjusting for 
qualifications) 
(Rs. In Lakhs) 

Audited Figures 
(as reported after 
adjusting for 
qualifications) 
(Rs. In Lakhs) 

1. Turnover/Total Income 2681.34 2681.34 
2. Total Expenditure 2782.03 2782.03 
3. Net Profit/(Loss) (100.28) (100.28) 
4. Earnings Per Share (0.01) (0.01) 

 5. Total Assets 7590.88 7590.88 
 6. Total Liabilities 165.97 165.97 
 7. Net Worth 7424.91 7424.91 
 8. Any other financial item(s) (as felt 

appropriate by the management) 
- - 

II. Audit Qualification (each audit qualification separately) 
 

 As stated in the Financial Results (the Statement), expenses incurred during the year includes 
major expenditure with related parties.  In the absence of sufficient documents and information, 
we are unable to compare/verify such expenditure. The impact of the same on Profit/Loss is 
presently not ascertainable. 
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act) and other applicable authoritative 
pronouncements issued by the Institute of Chartered Accountants of India ("ICAI"). Our 
responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities for 
the Audit of the Financial Results’ section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the ICAI together with the ethical requirements that 
are relevant to our audit of the Financial Results and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified 
opinion. 

 b. Type of Audit Qualification: Qualified Opinion  
 



 
 
 

 

 c. Frequency of qualification: The qualification is for the first Time. 
 d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 

N/A 
 e. For Audit Qualification(s) where the impact is not quantified by the auditor, Management's 

Views: Yes 
With reference to the qualification made by the Statutory Auditors in their Limited Review / Audit 
Report stating that: 
“As stated in the Financial Results (the Statement), expenses incurred during the year includes 
major expenditure with related parties. In the absence of sufficient documents and information, 
we are unable to compare/verify such expenditure. The impact of the same on Profit/Loss is 
presently not ascertainable.” 
In this regard, the Company respectfully submits the following: 

1. The transactions referred to in the qualification pertain to expenditures incurred in the 
ordinary course of business with related parties. 

2. The Company maintains that all such transactions were undertaken on commercial terms 
and were duly approved by the competent authorities in accordance with the applicable 
provisions of the Companies Act, 2013, SEBI Regulations, and the Company’s internal 
governance framework. 

3. Based on the records presently available with the Company, the management does not 
expect any material adverse impact on the financial position or profitability of the 
Company. 

4. The Company continues to maintain appropriate documentation and compliance processes 
in relation to related party transactions and is taking necessary steps to ensure timely 
consolidation and availability of supporting records and reconciliations. 

5. The management believes that the qualification is procedural/documentational in nature 
and not indicative of any identified irregularity or misappropriation in the underlying 
transactions. 

The Company remains committed to maintaining the highest standards of corporate governance, 
transparency, and regulatory compliance and shall extend full cooperation to the Statutory 
Auditors and regulatory authorities in this regard. 
Kindly take the above on record. 
 
Auditor’s Comment on above: 
In the absence of sufficient documents and information, we are unable to compare/verify such 
expenditure. The impact of the same on Profit/Loss is presently not ascertainable. 
 

 





 
 
 
Date: 29th May, 2026        Ref: MIFL/BSE/DECLARATION/MAY-2026 
 

To,  
Department of Corporate Services,  
BSE Limited  
Ground Floor, P.J Towers, 
Dalal Street, Fort, 
Mumbai – 400 001. 
 

Scrip Code: 537800  
Script ID: MANGIND 
Ref – Mangalam Industrial Finance Limited 

 

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 (“LODR”) 
 
 

Dear Sir / Madam, 
 

I, Arun Pillai, Chief Financial Officer of Mangalam Industrial Finance Limited, hereby declare that the Statutory Auditors 
of the Company M/S. Mahesh Udhwani, Chartered Accountants (FRN:129738W) have issued the Audit report with 
qualified opinion on Standalone Audited Financial Result of the Company for the fourth quarter and year ended 31st 
March, 2026. This declaration is submitted in compliance with Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 
 
Kindly take the same on record.  

Thanking You.  
 

Yours Faithfully 
For Mangalam Industrial Finance Limited 
 
 
 
Arun Pillai 
Chief Financial Officer  
 



 
 
 
Date: 29TH May, 2026                 Ref: MIFL/BSE/LC /MAY-2026 
 

To,  
Department of Corporate Services,  
BSE Limited  
Ground Floor, P.J Towers, 
Dalal Street, Fort, 
Mumbai – 400 001. 
 

Scrip Code: 537800  
Script ID: MANGIND 
 

Sub: Disclosure requirements under the revised framework issued by SEBI for LCs 
 
 

Dear Sir / Madam, 
 

In compliance with paragraph 3.1(a) of Chapter XII (Fundraising by issuance of debt securities by large corporates) of 
the circular issued by SEBI bearing the reference number SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 on 
"Operational Circular for the issue and listing of Non‐convertible Securities, Securitized Debt Instruments, Security 
Receipts, Municipal Debt Securities and Commercial Paper" (Operational Circular) updated from time to time, 
pertaining to fundraising by the issuance of debt securities by large corporates, we hereby declare that our company, 
Mangalam Industrial Finance Limited is not identified as “Large Corporate” as on March 31, 2026. 
 

Further please find attached the disclosure in prescribed by BSE disclosure of information w.r.t. Large Corporate 
 

(i) Outstanding Qualified Borrowings at the start of the financial year (Rs. In Crores): NIL 
(ii) Outstanding Qualified Borrowings at the end of the financial year (Rs. In Crores) : NIL 
(iii) Highest credit rating of the company relating to the unsupported bank borrowings or plain vanilla bonds, which 

have no structuring/support built in : Not Applicable 
(iv) Incremental borrowing done during the year (qualified borrowing) (Rs. In Crores) : NIL 
(v) Borrowings by way of issuance of debt securities during the year (Rs. In Crores): NIL 
  
Thanking You.  
 

Yours Faithfully 
For Mangalam Industrial Finance Limited 
 
 
 
Arun Pillai 
Chief Financial Officer  
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